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EDITORIAL
INTER-AMERICAN ACCOUNTANTS
CONFERENCE
A note from Paula E. Reinisch, Inter
national Relations Chairman of ASWA, re
minds us that it is time to consider making
plans for attending the Third Inter-Ameri
can Accountants Conference which will be
held in Sao Paulo, Brazil, November 1420, 1954.
The purpose of the Conference is:
a. To close and strengthen the bonds be
tween accountants of American coun
tries ;
b. To study and discuss common problems
of the accountants of the hemisphere,
with a view to establishing common poli
cies applicable to their professional ac
tivities ;
c. To study and discuss teaching methods,
having in view the standardization of
the cultural formation of the accountant;
d. To make available technical studies and
the interchange of information related
to Accounting and its various applica
tions ;
e. To raise and dignify the profession of
Accountants;
f. To standardize accounting terminology;
g. To set up permanent bodies of a profes
sional and cultural nature, destined to
maintain contact and understanding be(Continued on page 6)

COAST-TO-COAST
Our column of chapter chit-chat and
news is not lost or stolen, just strayed. Our
National Bulletin is its new home. You will
find it there, as full of information as ever.
We wish to take this opportunity to
thank one of our most co-operative and dili
gent associate editors for the many enjoy
able columns she has contributed to our
publication during the last few years. Thank
you, Mary Tonna. We’ll be looking forward
to reading your column in the National
Bulletin.

EDITOR’S MAILBOX
An old saw we seldom agree with runs,
No news is good news. Our magazine is
published for our members and friendly
subscribers. A few we are able to contact
personally, a somewhat larger group we
correspond with. The greater majority of
you we never hear from. We’d like to hear
from you.
We know that you don’t all agree with
every article on accounting that we pub
lish. We’re sure that there must be some
particular subject you’d like more informa
tion on. We’re willing to bet that some of
you have excellent ideas for improving our
magazine.
We won’t promise to publish all letters
received, but we would like to include one
or two in each issue. If you will let us know
what you are thinking, we think we will be
better able to please you.

• The Woman CPA is published bi-monthly
in the interest of accounting, and the progress
of women in the profession.
While all material presented is from sources
believed to be reliably correct, responsibility
can not be assumed for opinions or for inter
pretations of law expressed by contributors.
Published by
American Woman’s Society
of Certified Public Accountants
and
American Society of Women Accountants
327 So. LaSalle Street, Chicago 4, Illinois
Subscription Price—$1.00 Annually

CONGRATULATIONS

We note in the April 27, 1954 issue of
The Miami Herald that Beth M. Thomp
son, only woman CPA in Florida who oper
ates her own firm, has been elected VicePresident of the Dade County Certified
Public Accountants. Congratulations, Beth,
we’re proud to claim you as one of our
members.
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taxpayer’s year. Credit is taken on the an
nual return for any payments made with
the quarterly return. Seasonable and agri
cultural producers are allowed, with per
mission of the department, to file an an
nual return instead of quarterly returns.
Any taxpayer who wants to pay one year’s
tax in advance based on the previous year’s
tax can do so, and this eliminates the neces
sity of filing quarterly returns.
When the legislature first passed this
act they had hopes that the tax would pro
duce approximately thirty million dollars.
In fact the tax was patterned to raise this
amount. However, no one really knew what
it would produce or how many would be
subject to the tax. The first six months
experience shows that the tax will produce
between thirty-two and thirty-five million
dollars a year, and we will have approxi
mately eighty thousand paying tax, and
about twenty-five thousand additional filing
returns, but not having any tax to pay. Tax
payers with gross receipts of $20,000.00 or
less per year do not have to file, as they
would not owe any tax due to the fact that
they have an automatic 50% deduction in
receipts and a $10,000.00 statutory deduc
tion, which would leave them with a zero
tax base.
Briefly, the above is Michigan’s new
tax. If you have any specific questions
please contact the writer direct at Michi
gan Department of Revenue, Tussing Build
ing, Lansing, Michigan.

one state or foreign country in addition to
Michigan.”
As you will note, a company that has
any one of the requirements can qualify as
a multistate business and use the formula.
Special formulas are provided for in the
act for any company engaged in the trans
portation business, such as railroads, truck
ers, lake carriers, pipe lines and airlines.
If a multistate operator has receipts de
rived from services, he arrives at the ad
justed receipts by multiplying the total
adjusted receipts by a fraction, the numer
ator of which is gross receipts from serv
ices rendered in Michigan and the denomi
nator gross receipts from services rendered
everywhere.
One of the most controversial problems
of this or any other tax legislation, is to
what extent a state can go in taxing a firm
whose operations take place in several states
and there is a shipment of goods and re
ceipts over state lines.
Because our tax is entirely different from
any other state tax, there is no judicial
precedent established by other tax legisla
tion. If you will refer to Supreme Court
cases you will note that the opinions seem
to be that states do have a right to tax
out-of-state firms doing business in several
states if an apportionment formula is pro
vided for in the act.
Our act does provide for an apportion
ment of adjusted receipts and does not dis
criminate against any firm shipping across
state lines. It is our firm belief that the
interstate commerce clause does not intend
to bar states from collecting tax from a firm
just because it happens to be shipping
across state lines.
Our tax gives them the same deductions
as a Michigan firm, and under the appor
tionment formula, we only tax 50% of the
receipts derived from or attributable to
Michigan when the goods do cross a state
line, and no attempt is made to tax their
total receipts.
Certain types of business are exempt from
the act, such as the State of Michigan, its
agents and its instrumentalities; religious;
charitable; scientific; literary or educa
tional institutions; nonprofit associations,
such as trade groups and labor unions (how
ever, unrelated business activities are sub
ject to the tax, such as a union operating
a restaurant). Banks, trust companies and
insurance companies are exempt because
they are subject to a special specific tax.
Our act calls for quarterly returns, which
can be a reasonable estimate, and an annual
return due ninety days after the end of the

(Continued from page 3)
tween accountants of the Americas.
Anyone desiring further information
may contact Paula Reinisch, 43 Richards
Avenue, N.W., Grand Rapids 4, Michigan.
NEW AWSCPA MEMBERS
Elizabeth S. Anderson, 2637 South To
ledo, Tulsa, Oklahoma. Member of Okla
homa Society of CPA’s. Studied at Univer
sity of Southern California.
Pauline I. Graaf, 9338 Columbia Blvd.,
Silver Spring, Maryland. Employed by De
partment of Agriculture. Member of Dis
trict of Columbia Chapter ASWA. Studied
at Strayer College of Accountancy.
Mary Lou Hodges, 2703 Upshur Street,
Mt. Ranier, Maryland. Employed by Beacon
Electric Supply Co. Studied at Benjamin
Franklin University.
Marietta Overback, 623 Madison, Evans
ville, Indiana. Employed by Kent Plastics
Corporation. Member of Indianapolis Chap
ter ASWA and National Secretaries Asso
ciation. Studied at Indiana University.
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